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SUBJECT: IDC IRON AND STEEL PROJECT (ISCOTT) 

REF: PORT OF SPAIN 695 

MR. BEIM AND OTHERS OF EXIMBAN STAFF MET LAST WEEK WITH 

MESSRS. ANDERSON AND BONESTELL OF MIDREX AND WITH REPRESENTATIVES 

OF FIRST BOSTON CORPORATION. FINANCIAL ADVISORS TO ISCOTT. 

EXIMBANK ADVISED MIDREX THAT. BASED UPON THE LIMITED INFOR- 
MATION AVAILABLE TO US AT THIS TIME, WE CANNOT ISSUE A PRELIMINARY 
COMMITMENT BUT WOULD WRITE A STRONGER LETTER THAN OURS OF LAST 
DECEMBER 2. TO MIDREX INDICATING OUR INTEREST IN THE PROJECT. 

SUCH A LETTER IS PRESENTLY BEING SENT TO MIDREX TO BE INCLUDED 
WITH THEIR APRIL 8 BID SUBMISSION WITH COPY TO EMBASSY. 
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